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Mahindra Lifespace may raise Rs 250 cr debt by end-FY*12
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Mabhindra Lifespace may raise Rs 250 cr debt by
end-FY"12

Buzean

Mahindra Lifespace Developers, the real estate and efrastroctusre arm of the USD 14 ballion Mahindsa Group, may eeize Bs
250 crores in deibt before the end of the fiscal to part-fund oagomg projects in various states, a top exscutve said hers
today.

Mahindra [ fzspace Manaping Dirsctor and CEQ Anita Arjandas said the company will soon lmmch a Bx 250 crore real
estate housing project in Hyderabed

"Thoush the board has ghven approval to rais= Bs 500 crore, we may not raise sotire amount. But we will certainly raise at
least 50 per cent of it,” Arjundas said at a press conference.

She said the company currendy has around 10 mefion square feet of space at vanous stages of development and it requires
a Bs 2,000 crore mvestment to complete 2ll these projects m the next four vears.

"In addition to Bs 500 crore, we have other sources such as advances from custorners,” the real estate developer added.
Elaborating on the Hyderabad project, which is coming uwp en 10 acres of land, Arjundas said the housing project will
ocoupy around ene millon square feet of space and will be ready in the next three vears.

According to her, Hyderabad, Pune and Nagpur will be the next mnportant markets for the company and it 15 also explorms
other long-term epportumties in Hyderabad

Mahindra Lifespace, which cuwrently caters to the moddle and high-end housmg segment, wath unst sales preces rangme from
R 2,700 1o Re 10,000 per square feet, & drawing up plans 1o enter the affordable housing segrnent m Tier-11 cities, offermz
umifs it the prece range of R 3 lakh to Rs 15 lakh, she said

Shazres of Malmwdra Lifespace closed at Rs 251 apiecs on the BSE today




